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O «(PUHAHCOBBIX IUPAMHUIAX»

[No KaknMm npuaHakam MOXHO pacno3HaTb «OUHAHCOBYIO NMpPaMuay»?

CylLIecTBYET HECKOMBbKO OBLLMX AN BCeX «(UHAHCOBBIX NMpaMuay» npuU3HaKoB:

° otcytcteme nuueHsnm OKUB/OCOP Poccum nnmn banka Poccun Ha ocyuiecTBneHune
OEeATENbHOCTU MO NPUBIEYEHUIO OEHEXHBIX CPEACTB;

. obelllaHne BbICOKOW [O0XOOHOCTW, B HECKONbKO pa3 MpeBbIlLAloWEen PbIHOYHbIN
YPOBEHb;

o rapaHTMpoOBaHMe JOXOOHOCTU (4TO 3anpeLLeHO Ha pbiHKE LEeHHbIX Bymar);

o MacCMpoBaHHas peknama B CpeacTBax MaccoBOM MHdopmauuu, cetn NHTEpHET ¢

obellaHneM BbICOKOW JOXOOHOCTU;
o OTCYTCTBME KaKOM-Nnbo nHdopmaLmm o hMHaHCOBOM NOMOXEHUN OpraHn3aLmu;

° Bblnfiata AeHeXHbIX cpencTB HOBbIM y4YaCTHUKaM U3 AEeHEXHbIX CpeancTB, BHECEHHbIX
AOpyrmMn BKnag4ymnkamuy paHee,;

. OTCYTCTBME COBCTBEHHbIX OCHOBHbIX CPEACTB, APYrMX OPOrOCTOSILLMX aKTUBOB;
. HeT TOYHOro onpeaeneHns AeaTenbHOCTU OpraHn3aLun.

Ho Hanuume 9TUX MNPU3HAKOB He SBMAETCS [OCTATOMHbIM OCHOBAHMEM Ansi OOHO3HAYHOro
(6e3owmnboyHOro) BoiBOgA 06 OTHECEHUM TOW UM MHOW OpraHmM3aumm K «PMHaHCOBOW NUpamuae».
[na npaBoOXpaHUTENbHbLIX U HAaA30PHbLIX OPraHOB OHW ABMASIOTCHA MWL OOHWM W3 CUrHamoB And
npoBedeHUs B OTHOLUEHWM OpraHu3auun, KoTopas obnagaeT TakMMu Npu3Hakamu, NMpOBEPOYHbIX
MEpPONPUATUN.

Ha 4To oomkHbI 06paTuTh BHMMaHWe rpakaaHe, Ytobbl He NONacTbCA Ha «YA0YKY» MOLUEHHUKOB?

Fpa>i<,u,aHaM cnegyet, npexae Bcero, o6pa|_|_|,aTb BHMUMaHME Ha npeanoxeHna no AOoxXoaHOCTU
npmuBnekaemblX cpeactB - e€eCclih OHa 3HayduTenbHO nMpeBbillaeT npeanoXxXeHua GaHKOBCKMX
MHCTUTYTOB, TO CYLL,ECTBYET BbICOKasA BEPOATHOCTb NMNOTEPU TaKMNX WHBECTULINA.

He meHee BaXHbIN MOMEHT - Henpo3pa4vyHoCTb MexaHU3MOB WHBECTUPOBAHUA CpeAcCTB TakKnMu
opraHn3auuamMmn, a Takke OTCyTCTBUE ABHbIX NMPU3HaKoB 9KOHOMUYECKON OeATENBbHOCTU. Hanpwmep,
peknama opraHmsadum obellaeT BbICOKMNE NpouUeHTbl 3a cH4eT MHBECTUPOBAHNA B BbICOKOOOXOOHbIE
MHCTPYMEHTbI (bOHﬂOBOFO pblHKa, OAHaKO B XoAe MOHUTOPWUHra BbIACHAETCA, 4YTO B
OEeNCTBUTENBHOCTH opraHum3auna He Topryet Ha 6|/|p>|<e, a Bbinnata o0b6elaHHbIX npoueHToB
OCYLLECTBIAETCA TOJIbKO 3a CHET npueneyvyeHnd aeHer "HoBbIX" Y4aCTHUKOB.

CbepexeHne N NpeyMHOXeHWe HaKoMNNeHUn Yyepes NHCTPYMEHTbI (PMHAHCOBOIO pbiHKa MOXET ObiTb
nonHocTblo 6e3prckoBbiM B Buae H6aHkoBckoro Bknaga. Jinbo ¢ onpegeneHHowm aonemn pucka, HO C
BO3MOXHOCTbIO MOMNy4yeHWss 0Oonee BbICOKOrO [oXoda B CPedHECPOYHONW W AONTOCPOYHON
nepcrnekTuBe — 3TO WHBECTMPOBaHWE Ha OHAOBOM pbIHKE, CaMOCTOSATENbHOE WM 4epes
nnueH3npyembiX nocpeaHNKOB. Bce octanbHble cnocobbl nonyvyeHmna BbICOKMX AOX0O0B 3a KOpOTKVII7I
NPOMEXYTOK BpeMeHN Ha (PUHAHCOBOM PbIHKE — OT fyKaBOro.
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Kakvne mepbl 4ns npecevyeHns 0eaTenbHOCTU « WMHAHCOBbLIX Nupamuay npuHumaet bank Poccumn?

B mapte 2014 roga B cTpykType LleHTpanbHoro 6aHka Obino co3gaHo HOBOe MnoapaspereHne —
MmaBHOe ynpasneHne NpOTUBOAENCTBMA HeAOOpPOCOBECTHLIM NPaKTUKaM MOBEAEHUS Ha OTKPbITOM
pblHke. B ero 3agauum, cpean npoyero, BXOAUT BbiSIBNEHNE OEATENbHOCTM OpraHu3aunmn, UMeoLmx
NpU3HaKkn «MUHAHCOBbIX NupamMua». YNpasneHue aHanusunpyeTt noctynawowyt B baHk Poccuum
MHpopmauunio (B TOM u4MCre codepxalycsa B obpalleHusx rpaxgaH), B3aMMOOENCTBYET C
NpaBOOXPaHUTENbHLIMU OpraHaMm, OKasblBaeT MM KOHCYNbTALMOHHYK NMOMOLLb, a Takke obobLiaeT
NpaBoNPUMEHUTENBHYIO MPaKTUKY B AaHHOW cdepe.

B nepcnektuBe baHk Poccum cTaBuT neped cobol Uenb c€o3gatb CUCTEMY MOHMTOPUHIA U
BbISIBNIEHUS AeATENBbHOCTU «(PUHAHCOBLIX MMPaMUa» Ha paHHUX CTaausX, YTO NMO3BOMUT ONepaTUBHO
pearnpoBatb Ha BO3HMKakOLWMe ONnA HaceneHus yrpo3b|. I'Ipe,u,nonaraeTCQ, YTo ynpaBneHme CTaHeT
LEHTPOM, KOOPAMHMPYOLWMM  OeATENbHOCTb [OCYAApPCTBEHHLIX OpraHoB, B TOM  4ucrne
NpaBoOOXpPaHUTENbHLIX, B chepe NPOTUBOAENCTBUS AEATENbHOCTU «(PUHAHCOBbLIX nNupamugy. MNpu
aTOM pabota baHka Poccum GyoeT HanpaBreHa He TOMbKO Ha BbISIBMEHWE U MpeceveHune yxe
OENCTBYIOLWNX «PUHAHCOBBLIX MMPaMmngy», HO 1 Ha NPOGUIAKTUKY UX BO3HUKHOBEHUSI.
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